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Attached is material from JP Morgan Asset Management. We would like to make you aware of the following regarding this material:

e This material was prepared by JP Morgan Asset Management, not Wealthcare Capital Management®, and is provided for informational
purposes only.

o Wealthcare Capital Management® has not independently verified the information contained herein and does not necessarily endorse
any of the conclusions presented.

e This material is not an offer to sell or a solicitation of an offer to buy any security. Itis not intended to be directed to investors as a basis
for making an investment decision. This material does not rate or recommend securities of individual companies, nor may it contain
sufficient information upon which to make an investment decision.
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INSIGHTS Dollar cost ravaging — impact of market returns on distribution
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Source: J.P. Morgan Asset Management, Convergent Retirement Plan Solutions, LLC. Returns are based on a hypothetical portfolio is assumed to be invested

30% in the S&P 500 Total Return Index and 70% in the Barclays Capital U.S. Aggregate Index. The assumptions are presented for illustrative purposes only.

They must not be used, or relied upon, to make investment decisions. There is no direct correlation between a hypothetical investment and the anticipated J PM
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J.P. Morgan Asset Management — Index definitions

Indexes are unmanaged and an individual cannot invest directly in an index. Index returns do
not include fees or expenses.

The S&P 500 Index is widely regarded as the best single gauge of the U.S. equities market. This
world-renowned index includes a representative sample of 500 leading companies in leading
industries of the U.S. economy. Although the S&P 500 Index focuses on the large cap segment of
the market, with approximately 75% coverage of U.S. equities, it is also an ideal proxy for the total
market. An investor cannot invest directly in an index.

The S&P MidCap 400 Index tracks a diverse basket of medium-sized U.S. firms. A mid cap stock
is broadly defined as a company with a market capitalization ranging from about $2 billion to $10
billion.

The S&P SmallCap 600 Index invests in a basket of small cap equities. A small cap company is
generally defined as a stock with a market capitalization between $300 million and $2 billion.

The Russell 2000 Index® measures the performance of the 2,000 smallest companies in the Russell
3000 Index.

The MSCI® EAFE (Europe, Australia, Far East) Net Index is recognized as the pre-eminent
benchmark in the United States to measure international equity performance. It comprises 21 MSCI
country indexes, representing the developed markets outside of North America.

The MSCI Emerging Markets Index™ is a free float-adjusted market capitalization index that is
designed to measure equity market performance in the global emerging markets. As of June 2007,
the MSCI Emerging Markets Index consisted of the following 25 emerging market country indices:
Argentina, Brazil, Chile, China, Colombia, Czech Republic, Egypt, Hungary, India, Indonesia, Israel,
Jordan, Korea, Malaysia, Mexico, Morocco, Pakistan, Peru, Philippines, Poland, Russia, South Africa,
Taiwan, Thailand and Turkey.

The CS/Tremont Equity Market Neutral Index takes both long and short positions in stocks with the
aim of minimizing exposure to the systematic risk of the market (i.e., a beta of zero).

*Market Neutral returns for November 2008 are estimates by J.P. Morgan Funds Market Strategy and
are based on a December 8, 2008 published estimate for November returns by CS/Tremont in which
the Market Neutral returns were estimated to be +0.85% (with 69% of all CS/Tremont constituents
having reported return data). Presumed to be excluded from the November return are three funds,
which were later marked to $0 by CS/Tremont in connection with the Bernard Madoff scandal. J.P.
Morgan Funds believes this distortion is not an accurate representation of returns in the category.
CS/Tremont later published a finalized November return of -40.56% for the month, reflecting this
mark-down. CS/Tremont assumes no responsibility for these estimates.

The NCREIF Property Index is a quarterly time series composite total rate of return measure of
investment performance of a very large pool of individual commercial real estate properties acquired
in the private market for investment purposes only. All properties in the NPI have been acquired, at
least in part, on behalf of tax-exempt institutional investors — the great majority being pension funds.
As such, all properties are held in a fiduciary environment.
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The FTSE NAREIT EQUITY REIT Index is designed to provide the most comprehensive assessment of
overall industry performance and includes all tax-qualified real estate investment trusts (REITs) that
are listed on the NYSE, the American Stock Exchange or the NASDAQ National Market List.

The Barclays Capital U.S. Aggregate Index represents securities that are SEC-registered, taxable
and dollar denominated. The index covers the U.S. investment-grade fixed rate bond market, with
index components for government and corporate securities, mortgage pass-through securities and
asset-backed securities. These major sectors are subdivided into more specific indexes that are
calculated and reported on a regular basis.

The HFRI Equity Market Neutral Index is an equally weighted performance index. The HFRI is
broken down into 33 different categories by strategy. The strategy of this index seeks to profit by
exploiting inefficiencies between related equity securities, neutralizing exposure to market risk by
combining long and short positions. In many cases, portfolios are structured to be market, industry,
sector and dollar neutral. One example of this strategy is to build portfolios made up of long positions
in the strongest companies in several industries and take corresponding short positions in those
showing signs of weakness. Due to the mutual agreements with the hedge fund managers listed in
the HFRI database, the index is not at liberty to disclose the particular funds behind this index.

The Merrill Lynch Global Government Index tracks the performance of investment-grade sovereign
debt publicly issued and denominated in the issuer’s own domestic market and currency. In order

to qualify for inclusion in the Index, a country (i) must be an OECD member; (i) must have an
investment-grade foreign currency long-term sovereign debt rating (based on an average of Moody’s,
S&P and Fitch); (iii) must have $50 billion (USD equivalent) outstanding face value of Index qualifying
debt (i.e., after imposing constituent level filters on amount outstanding, remaining term to maturity,
etc.) to enter the Index; (iv) must have at least $25 billion (USD equivalent) in outstanding face value
of Index qualifying debt in order to remain in the Index; (v) must be available to foreign investors;
and (vi) must have at least one readily available, transparent price source for its securities.

The Merrill Lynch U.S. High Yield Index tracks the performance of US dollar-denominated below-
investment-grade corporate debt publicly issued in the U.S. domestic market. Qualifying securities
must have a below-investment-grade rating (based on an average of Moody’s, S&P and Fitch) and

an investment-grade-rated country of risk (based on an average of Moody’s, S&P and Fitch foreign
currency long-term sovereign debt ratings).

The Dow Jones Industrial Average measures the stock performance of 30 leading blue-chip U.S.
companies.

The Dow Jones-UBS Commodity Index is composed of futures contracts on physical commodities
and represents 19 separate commodities traded on U.S. exchanges, with the exception of aluminum,
nickel and zinc.
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J.P. Morgan Asset Management — Disclosures

Past performance is no guarantee of comparable future results.
Diversification does not guarantee investment returns and does not eliminate the risk of loss.
Bonds are subject to interest rate risks. Bond prices generally fall when interest rates rise.

The price of equity securities may rise or fall because of changes in the broad market or changes in
a company’s financial condition, sometimes rapidly or unpredictably. These price movements may
result from factors affecting individual companies, sectors or industries, or the securities market as
a whole, such as changes in economic or political conditions. Equity securities are subject to “stock
market risk,” meaning that stock prices in general may decline over short or extended periods of
time.

Small capitalization investing typically carries more risk than investing in well-established “blue-
chip” companies since smaller companies generally have a higher risk of failure. Historically, smaller
companies’ stock has experienced a greater degree of market volatility than the average stock.

Mid capitalization investing typically carries more risk than investing in well-established “blue-chip”
companies. Historically, mid cap companies’ stock has experienced a greater degree of market
volatility than the average stock.

Real estate investments may be subject to a higher degree of market risk because of concentration
in a specific industry, sector or geographical sector. Real estate investments may be subject to

risks including, but not limited to, declines in the value of real estate, risks related to general and
economic conditions, changes in the value of the underlying property owned by the trust and
defaults by borrower.

International investing involves a greater degree of risk and increased volatility. Changes in currency
exchange rates and differences in accounting and taxation policies outside the U.S. can raise or lower
returns. Also, some overseas markets may not be as politically and economically stable as the United
States and other nations.

Investments in emerging markets can be more volatile. As mentioned above, the normal risks of
investing in foreign countries are heightened when investing in emerging markets. In addition, the
small size of securities markets and the low trading volume may lead to a lack of liquidity, which
leads to increased volatility. Also, emerging markets may not provide adequate legal protection for
private or foreign investment or private property.

Investments in commodities may have greater volatility than investments in traditional securities,
particularly if the instruments involve leverage. The value of commodity-linked derivative
instruments may be affected by changes in overall market movements, commodity index volatility,
changes in interest rates or factors affecting a particular industry or commodity, such as drought,
floods, weather, livestock disease, embargoes, tariffs and international economic, political and
regulatory developments. Use of leveraged commodity-linked derivatives creates an opportunity for
increased return but, at the same time, creates the possibility for greater loss.

Investing in alternative assets involves higher risks than traditional investments and is suitable
only for sophisticated investors. Alternative investments involve greater risks than traditional
investments and should not be deemed a complete investment program. They are not tax efficient
and an investor should consult with his/her tax advisor prior to investing. Alternative investments
have higher fees than traditional investments and they may also be highly leveraged and engage in
speculative investment techniques, which can magnify the potential for investment loss or gain. The
value of the investment may fall as well as rise and investors may get back less than they invested.

Opinions and estimates offered constitute our judgment and are subject to change without notice, as
are statements of financial market trends, which are based on current market conditions. We believe
the information provided here is reliable, but do not warrant its accuracy or completeness. This
material is not intended as an offer or solicitation for the purchase or sale of any financial instrument.
The views and strategies described may not be suitable for all investors. This material has been
prepared for informational purposes only and is not intended to provide, and should not be relied on
for, accounting, legal or tax advice. References to future returns are not promises or even estimates
of actual returns a client portfolio may achieve. Any forecasts contained herein are for illustrative
purposes only and are not to be relied upon as advice or interpreted as a recommendation.

The views expressed are those of J.P. Morgan Asset Management. They are subject to change at any
time. These views do not necessarily reflect the opinions of any other firm.

Contact JPMorgan Funds Distribution Services at 1-800-480-4111 for a fund prospectus.

You can also visit us at www.jpmorganfunds.com. Investors should carefully consider the
investment objectives and risks as well as charges and expenses of the mutual fund before
investing. The prospectus contains this and other information about the mutual fund. Read the
prospectus carefully before investing.

J.P. Morgan Asset Management is the marketing name for the asset management businesses of
JPMorgan Chase & Co. Those businesses include, but are not limited to, J.P. Morgan Investment
Management Inc., Security Capital Research & Management Incorporated and J.P. Morgan
Alternative Asset Management, Inc.

JPMorgan Distribution Services Inc., member FINRA/SIPC
© JPMorgan Chase & Co., February 2013
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